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Blockchain Market Trend

=== Global Cryptocurrency Market Capitalization (Billion USD)
—e— Cumulative Number of Global Blockchain Wallet Users (Million)
—e— Scale of Web3 PoC Among Fortune 100 Companies (Number of PoCs)
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Comparison of major ecosystem participants

4 klaytn (E) Finschia

More than 260+ partners & use cases More than 200+ partners & use cases
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Solana’s 2023 Outperformance

Solana's 2023 Rebound

Token has more than doubled, outperforming wider crypto markets @

160
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140

120

r100

r80

Juaduad

F60

t40

20

0

Jan Feb Mar Apr
2023
Source: Bloomberg

Bloomberg @

* Source: Bloomberg



o|H2|80| Mg ADEHEHEE JZIHgt 2015 = O0|F 100 7 Ol oo 1 ZENHET}
EAEIRSLICE 22|10 O|HE|SE HlstH B 15 7Hel Z2HETL A 20[0] 1 A|Z7IEY HREQ

83%E AHKIst AL, O SHLIE 30%E EX| = mtEstE|o] s JdEYLIch

E3| 40|, HEA, OLAE}, O2HY|, E £ Topl5 o U= CHEEC 2|0|o] 1 ZZHMET} 6 JHHOIM
24 7 THof| =20 S0i%tD, 5| &2tLt= 2M|Q ST} ETF LHHE[EE J|HIC2 FTX A4 0
12 7HETtol| 2F 10 Hi7IEe| A[7IEH 4&5S O|BOLID 25% F2| MRE0AM 26%2| s =Et
DFS0| WSLICEL X Z7HadXiet AR ®A| A7t U2 o $1.7T #20|H, BCG 2F MA & =
2027 'HEE 2030 = AtO|of ™ M[A GDP 2| 2F 10%( $16T)7t SEH|Ql0l| B Ho=E MYt

rulo
ro mjo ol

mo

UASLILE F, ™ A2 OHF 7|2a tE 7t 2A3tk(7| © AF0|H, o= ofF F=fat of

0l

z
SE=Lo]| w2t 2|0[0 1 AIEOMe] HE-EolLt =217F 37| EEtE £ = AIFUS 2l0[=LCt

CHab ol2fst AlEe| et 7|gl= 02 7K s A0, SsHRE 7|2t tidel At=0] RO

e obAeb 2 d=5tn DASHE A0 wEH HSHE J7ts4ol =0t B gLtk Lot
AIFo| d=sstiElof metd Yoz @MSH= SgXel 24 7iE|7(2t ol SEA Selel by
S0l 20 Zoj2tn o|FELICL mEtM OXEez HUs Alg Y ZIEE H3 #EA
AlFoMel Ho|Me|a RHte=Mo| QdE SESH=E 20| 1 EES0| 243 d¥st= w3 2 =
AS AYLICL giH, ol2{et AlRO| ESSHA Rote EES2 7IED HEA 4 ZHES ST
OfEd Al Zgiel HIEO| o HX|= AlEo] & AL|ct

2) 712 =2 J|gh X2 /Y

-

o

AIHOIUELICE QS J[Hte=
=70 RA=H

2023 E7HX|e| EEAQl0 AIE2 F2 22Y 2[HEY EXXE 9
= ® 2]
AFoIRlen, JsiM Z(Ete] X2 |/YUO0l TN LOoHHE COE Tl #HYSH= CEA 2[HE
o
=

HOMA 24 AlZE HLE[OJU=E AlFel E4d gt EXAS0] BN

0
Hu
30
i)
roe

— "

EXRE2 At=0| MM RYUElE &

JgiLt 2= 2 A2 R 92 J1@ BXRE| 2ls] 2MELct SEH ol S0 mEH, 7|E
K= AZOIM 712 EXEARS| 72l HIS2 TH| AIY CHH| 80% Ol&S RIX|RLICt 7|2t SEXXHS0)|A
HEEl= Ciefet Al Mg S nefFls W S A = WolM 7|2 FXEAe| 742 H|SO|

—



b LIOF7t, 7|2 EXIXIS0| 2HXo=Z Xtat

e
S—
il
_I_
ﬁ
r
ox
o0t
H'I
|I|>
N F
r>
o
s
i
N
)
on
N
40
el
_>.'_
rr

|$X~i OI.u.E|-7|- -L_éAI-IOIL_ltl-_

O] weol 28 0|2 SEC o HEDQ M2 ETF 9IS Cinig 0 AR
ARIQI2 X{afeh APMQILICE CIQSH 2|43 U AF £ 7HSAS 0IRE $12h 5010 AZE|ojgtH

ETF 2| 5210] AFEICHE A2, 7HdAtet AlE HA7F M22 KR X|9let dF 7HsdE 7k &
CH,

BlackRock o] 4= HIEZQI

thEez olH2lE ETF of s =& o|2tH o|o| O[HE|E ETF MUME MESH|= StAgLICh Lot
Hojx LEIQISS Sele=z &% ETF HYS sl thSst= SAIY Let o[0] AHSOX|D AL L.

Coinbase - Survey for Institutional Investors (1) Coinbase - Survey for Institutional Investors (2)
Thinking about the next three years, do you anticipate the Cryptocurrencies are likely to become an investment vehicle
percentage of your d in cryptocurrency to used widely by institutional investors within 3-5 years.

increase, decrease, or stay the same?

Currently Not

invested invested Dlsagl’ae %s)trongly

Agree strongly Disagree
(12%)

I (6%)

LEY  Make initial allocations
Increase allocations  W3¥.0’4

Remain unallocated
Maintain current allocations 36%

Source: Coinbase Source: Coinbase
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Fortune 100 Web3 Investors by Number of Deals
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Note: includes deals from Q1'17 to Q2'23 Source: The Block Pro Research, 2023

* Source: The Block Pro Research
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NFT-Based Digital Goods Market Trends

Assets for early adopters Assets for Mass
O A B O
: CEAER

m PFP, Collectible Products Items, memberships, tickets, etc.

Provider NFT Projects Provider Apps, Games, and brands, etc.

“ Cryptocurrency investors

BN Number of global NFT transactions .

Global NFT Trading Volume Continued growth in the number of  Digital Assets in 2025 316M

—O- Average trading price of an instrument Estimated 550 million users
NFT trades, and product average (Morgan Stanley)

price will be normalized 21M

A

Users, fans, and investors

Can grow
up to 27% of
IAP GMV

O
28M
54K 130K - .
[ aov [ oo | on | 2om | 200 RO TR

ce: DappRadar, Cryptoslam, Dune Anaytics
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DEX to CEX Spot Trade Volume (%) Burned ETH after EIP-1559 (Daily)
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Characteristics of the Asian blockchain market

= % of Asia's Market in the Total Global GDP
== % of Spot Cryptocurrency Transactions in Asia's Market to the Total Market
= 9% of Layer-1 Mainnet MarketCap Based in Asia Relative to the Total Market**

(%) Cryptocurrency
100% Transaction
77.9%
80%
60% Global GDP
34.7%
40%
0% Mainnet Value
(o]
4.9%
0% ]
% of Economic Production % of Cryptocurrency % of Mainnet Value
in GDP Transactions
* Source: Trading Economics, The Block, Chainalysis, CoinmarketCap
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Crypto/Fiat Volume Market Share

B KrRW usD B 10 others
o 60% 52.1%
E
=
=)
2. 40%
X 28.0%
()]
; 0,
5 20%
® 25.1%
12.6%)
0%
Apr 2021 Oct 2021 Apr 2022 Oct 2022 Apr 2023 Oct 2023

.
Source: Kaiko Liquidity Asset Metrics. 10 others include: eur,gbp, aud,jpy, brl, chf,rub,uah,mxn,try. KOIKO

* Source: Trading Economics, The Block, Chainalysis, CoinmarketCap
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Consequences of Governance Structure

Case 1 Case 2
Institutions’ ratio (%) 100% 0%
Users' ratio (%) 0% 100%
Decentralization Business
Result . .
Failure Failure

*Source: Internal Data
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Market share of smart contract language Share of total value locked by smart contract
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Number of developers by development language
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* Source: Xangle
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Two-Track Strategy for Layer 1 Growth

Web3 Web2

Maximization of Layer 1 Influx of existing
Onchain Performance businesses and users
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Status of the Ecosystem and Sales Pipeline for Each Blockchain
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Predictions for circulation and voting power by market participants

Participants PDT(MM) Ratio(%)
573 10.7%
Governance LINE Affiliates 330 6.2%
Other Institutions 849 15.9%
Holders 3,216 60.3%
Ecosystem Fund 170 3.2%
Infra Fund 200 3.7%
SUM 5,338 100%

* The numbers are estimated based on the date the proposal materials were distributed, and some figures
may differ at the time of integration due to inflation or other factors within each blockchain.

* To aid understanding, the figure excludes the 360,000 FNSA that LINE subsidiaries had previously
deposited in Finschia governance. The use of this quantity, aside from Staking, has not been determined.
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LINE Yahoo Corporation
Communication Company CEO
=2 SgE S6t HAlot 2ol HEe 7|23 oS OIFouiL,

- o = o
CHefst OFAlOLS] ZHEALS S| &St &It 7hsE Aoz 7|5t
UAELICH LINE 2HEHO|IME CieFst 23 MH|AQF MYE O
HM3moz Mg £ YIS JIchstn UALICH

“We anticipate that this integration will enable economies of
scale, enhance technological capabilities, and secure a variety of
developers from Asia. From LINE's perspective, we also hope to
more actively expand various Web3 services and businesses.”

SoftBank

Softbank

Z2HE a2 S8 SRS S ME2 2ol FHE 5%
= AS A= J|tistn ASLICE SB Z2HHEO| FHM AlF2
OftH EHEHO| Oi 25Tt M2tstn AUFLICE

- -

"We anticipate that this blockchain integration will enable the
creation of a new economy of scale. We believe that the

market's judgment in the voting on the integration proposal is
very important.”

) CIRCLE

CIRCLE

VP, Asia Pacific & CEO Singapore at Circle

T 7 Z=NEQ| F§f2 0 S0XIXISHH, Y= ofE ZuE
718 A EX| 0 7|cHEL|CH

“This a super exciting merger of giants, fascinated to see where
this could lead!”
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Animoca
Animoca Digital Research

S20|E1t TAlof Zte| S8f Het2 thi2 AlHX| 7|31 FESI0
OfAlOF €3 Meio| HES 7Hase + U= FMHS X[L|1 e,
OfL|R7t B2E 2 DHELS2 OtAlor @3 Atedofl &7 7|ofg +
U= E2 fIXO °'l'-L"'L Azist|ct.

“The proposed merger between Klaytn & Finschia has potential
to expedite growth of the Asian Web3 industry through
creating massive synergistic opportunities, and Animoca Brands
& partners are well positioned to contribute to the booming
Asia Web3 industry together.”

SEGA
Singapore Managing Director

2 £ptoz Jla JMI FRo| PN PH0| BE s HoR
AZiBLICE 3t OpAlofe] B2 Al B JHE SIALSO| 13 AH|A
U ARIS Cf H3HoR FIfE 4 QUCtn Jichstn ULch

“We believe that this integration will enable both technological
improvements and the creation of economies of scale.
Additionally, we anticipate that many development companies
in Asia will be able to more actively deploy Web3 services and
businesses.”

GROUND“

Ground X

CEO

JatecdAL SE2X|0l 7|a YWD 22Y H|XL|A 5t S2 95t Fsto|
oye E1|0|§ HelDt S SRYSLICH JBtRC AL mA|otet
Zzjo|=0| £zl F0l mlolul E§t ZT2HE =2 J|hAS 7Hx|D YBLICH

OfA[OF lIJ_—I AEX FE Z=HEQ| g I I, Hd MHA H3SS2
Qlst HAE = A7IE s|YFLICH "'Ef°':°—1"¢'.: AMEXt EISHH MH|IASS
SE(KLIP) X|Zof| AFsts S Crast Al 2RSS PYsI=S SHELC

Ground X has been on a journey of evolution with the Klaytn mainnet for the
advancement of blockchain technology, decentralization, and the strengthening of
global business. Ground X holds high expectations for the mainnet integration
project being pursued by Finschia and Klaytn. We hope to collaborate on the
development and discovery of Asia's top user touchpoint projects and the provision
of actual services. Ground X will plan various business models, such as integrating
user-friendly services into the KLIP digital wallet platform.
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MARBLEX

MarbleX
CEO

S20|ET HAOL AHUA gIeislo] HA A, Nl =
molule] S8 AAOZ HHBILICL MY MM B2 OO}
23 AFS Zate 0t opl2l, 0H2olA FHRLIEIS 9Ist SAIEel
2241 SEHl 7|5|E 98t 22 YOIE WAL

“Being a key player in the Klaytn Governance Council, we
wholeheartedly welcome the integration of Klaytn with Finschia.
This strategic collaboration not only strengthens the Web3
landscape in Asia but also paves the way for innovative
solutions and unparalleled opportunities for the MARBLEX
community.”

Singapore
Blockchain
Association

Blockchain Association Singapore (BAS)
Executive Director

H7IZE S8XQ ¥sls FH2l 22 gs & &1 lon, ol S
Het2 vt2 O oqgts g QLT OfAlor Z|oi 2ol A3 MEHAE
X|&t A ol

T M=

TERYgc=MN, 22|= ST Mt s A3 M-S FHY
Zo0|2tn MEL|CE o M| gl= S=2I0| OfAloh A3 2
galo| FYAUSA i 2 JIRIE &S AO|2t1 SHAIFLCH

"As an ecosystem builder, Blockchain Association Singapore is all too aware of the
strength of numbers, and this proposed merger will do just that. Through the
creation of the largest Web3 ecosystem in Asia, we believe that the merged entity
will be able to drive faster and better mainstream Web3 adoption through an
improved and more efficient network. We are confident that this unprecedented
move will produce a better, stronger Asian presence on the global Web3 scene and
create exponential value for the members of our association’s ecosystem.”
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chiliz

Chilliz
Founder & CEO of Chilliz and Socios

S20|Ex2t EAlot e mete| e MYUL|CH S o[Eat
Ao} ¥ =2t2 22 siWctn dzigiL|ct. ot Sgd2
=ExQl HejA M&AS| Dlaiuct O 22 MR Livte F
AEfA 0l Z|CHRE FEALE 2-LICE

“I'm a big fan of this merge proposal. | think that Klaytn &

Finschia did an amazing job. This is the future of M&A in
blockchain ecosystems. Kudos to them to lead the way."
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HASH{EY

Hashkey

NE T2 X2 U0 §SsD It & Aiole] Zai2 S3) U3
A HAZE CH EE Lok 4 9IS ol2tm Mz
SA7IDE2 20IED TIAote| Rlors HEol chet Fote
xxIstof of MAsel WaS So Cf ¥ JIEE BSO ¥ 4

UA=F FMS O & oLt

"Hashkey, as a Klaytn Governance Council member, believes
that the Merger of the two major chains in different regions will
elevate the Web3 industry to the next level. We endorse the
proposal and will do our best to generate more opportunities
from the innovation.”

(4 Keplr

Keplr

HEY3 &3H(Network Effect)?t #E2| AME EZH|Q1 MEfA
N3Ol 71 2EAel ALt 7|E0| oHHSHE|QIE OfAloF =L
E2R|Ql' ME{A|7t Estetrt= HoM HEYA &1 B712 7|cigt
2 Qlg o=z HolL|ct

“The network effect and economies of scale are the most
fundamental elements for the success of the blockchain
ecosystem. The integration of the previously fragmented 'Asian
blockchain' ecosystem is expected to increase the network effect.

"

) neopin

neopin
CEO

S20|E2 YSsH et /35 =27t FFEo[1, EAOH=
tiEsh egdolets 98 ®A0| o Ictn HErgh|ch &
MEfAZE 2] 42 H 3 YEEoH SEMY AMF W
JYHS S L3t + AS A2 = 7|ohRfL ot

“Klaytn is known for its advantages in digital asset transactions
and liquidity infrastructure, while Finschia is evaluated to have
significant growth potential in terms of mass-market scalability.
If the two ecosystems can successfully merge while leveraging
their respective strengths, it is expected that their influence
within the blockchain market will be further strengthened.”
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